
 

 

 

 

 



 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 



 

 

 

 

The LBA performs specific inspections for the purposes of implementing this Guideline. 

These inspections are carried out by the LBA Secretariat. The Secretariat reports to the 

Board of the LBA and has the following exhaustive authority and tasks:  

 

1 The Secretariat requires member banks to confirm in writing that the requirements set 

out in this Guideline have been implemented. To the extent that the Guideline has not 

been implemented or has been implemented only in part, the bank in question must 

disclose and justify the deviations to the LBA ("comply or explain" principle). 

2 If no confirmation is submitted and no justification is provided for its absence or if the 

confirmation is incomplete, the LBA Secretariat warns the bank in question and sets a 

new deadline in the near future by which time the bank must submit its confirmation, 

provide justification for its absence, or complete the confirmation. 

If the deadline passes without the above requirements being met, the Secretariat 

informs the Board of the LBA. After examining the situation, the external auditor of the 

bank will in general be informed without delay. In cases of minor importance, this step 

may be waived. 



 

3 The LBA Secretariat is available to member banks on a non-committal basis with regard 

to questions concerning implementation of this Guideline as well as the enactment of 

internal procedures/regulations. 


